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Relationship between the Number of Olympic Games Medals
and the Public’s Monetary Valuation of Elite Sport Policy

—Population Surveys in Six Countries—

Hiroaki Funahashi *

Abstract

This research is a sequel to the pilot study conducted in the 2015 Sasakawa Sport
Research Grant awarded research "The Value of Elite Sport Policy for the Pulic —
An International Comparison Study" (Funabashi, 2016). Through a social survey in
six countries (the UK, Australia, the Netherlands, Japan, Finland, Belgium), we
empirically verify whether countries with more medals are more aware of the value
of the elite sport policy. Here we report the result of the survey in Japan which is
subsidised by the Sasakawa Sport Research Grant 2016.

We reviewed the previous survey (Funabashi, 2016) to improve the monetary
value of elite sport policy with refined economic scale, and examined factors
influencing the value. Data was collected from approximately 1,500 Japanese
adults via an internet-based survey. Respondents were asked to state their
willingness to pay (WTP) to avoid the hypothetical scenario in which a large-scale
reduction in government funding for all of elite sport expenditure would be
implemented and a reduction of 50% in the total number of medals won in Tokyo
2020 would occur. The results revealed that the mean WTP was 1,346.4 JPY (95%
confidence interval was 1,059.7 to 1,633.2 JPY), and the relevance to socioeconomic
and socio-psychological factors was theory-like. The fact that Japan's data analysis
yielded robust results is expected to give momentum to the overall project.

Key Words : elite sport policy, contingent valuation method, willingness to pay,
international comparison

* Faculty of Sport Sciences, Waseda University, 2-7-5, Higashifushmi, Nishitokyo-shi, Tokyo,
Japan (202-0021)
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431 Bk 542 51.6
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