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Empirical research on the disclosure status and usability of
financial information in relation to Comprehensive Community

Sports Clubs

Noriyasu Tanihata *
Yoshiteru Tajima **

Abstract

In this study, we researched the disclosure status of financial information based
on the annual report submitted by Comprehensive Community Sports Clubs and
conducted an analysis on sustainability factors for the clubs using financial data.

We first decided to download the annual reports of comprehensive community
sports clubs from the NPO website of the Cabinet Office and NPO-related websites
managed by each prefecture to study the disclosure status of financial statements.
As a result, it was clarified that, even after two years since the nonprofit
organization accounting standards were introduced in FY2013, the standards were
still not widely followed. However, some clubs were willing to disclose their
accounting information to outside parties.

We also analyzed sustainability factors for clubs that provided financial
statements for five consecutive years from FY2009 to FY2013, where we conducted
a multiple regression analysis with panel data. As a result of the analysis, we
reached the conclusion that, for short-term sustainability, it is effective to increase
the ratio of social support income, while, in order to improve mid-term
sustainability, it is important to increase the ratio of business income and to have
diverse income sources.

Key Words : Comprehensive Community Sports Club,
nonprofit organization accounting standards, financial information,
sustainability, financial indicators
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